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THE STEEL MARKET.

Good Demand Prom Both Forelsja
and Domrirlo Aoarcea.

Thn steel mnrket continues active and
firm, with n Rood demand from both
foreign nnd domestic sources. Prices
on nil products are holding Arm. The
.demand for steel bars for conversion
Into shrapnel continues a large factor
nnd Inquiries at present are variously
estimated at between 100,000 and 160,-00- 0

tons.
There Is not only a heavy foreign

inquiry for nmmunttlon, but commercial
products are also being sought In large
quantities. It is said that Russia and
Franco nro In the mtrket for consid-
erable tonnages of rails aa well as
cars.

CONSOLIDATED EXCHANGE.

St. Paul's collapse In price stood out
is the feature of the market on the Con-

solidated Stock Kxchange yesterday.
Opening at 91 't, that stock on trans-
actions of 4,030 shares broke to 84 4,
closing at S5.

The general list reaoted under the
fluencc of the St. Paul decline, but the
ltcceslons as a rule were moderate. In
the early dealing the mark had Im-
proved and tho bulls on the floor made
much of tho apparent tendency of busi-
ness to enlarge In volume on thn
The early lettermon wna In the face
of a very sharp decline recorded by
United States Rubber on the overnight
news of tho passing of the common divi-
dend.

There was special activity in American
Can. That stock opened at 4 6 ft, an ad-
vance of of a iolnt compared with

,lts closing prlco on Thursday, and after
changing hands at 4Ci rose to 47. It,
however, closed at 40. Rubber, the
early weak feature, opened at 40, a drop
of 5i points from Thursday's closing.
Jt milled to 4S nnd then dropped to 44
on further selling by disappointed hold-
ers. It closed at 46. United States
Steel common, after opening at 60, un-

changed from Thursday, advanced to0. It clowxi. however, at 6014.
Transactions for the day totalled 38,- -

mimu snares. An nrtornoon incident wns
'the salo by a vommlsslon house o'f 1,500
bharcs of Heading at 147; and 14" U.

RAILROAD EARNINGS.

hocking VAi.i.rrr,
The llncklnir Va'ley Railway Company

reports for May:
1515. Chang's.

Total revenue.... I31S.57H Inc. ST9.569Expenses 320,787 Inc. 54,043

.Net oper. rev... 1197,789 Inc. 151.917r.rt Income 30,374 Inc. 19,445
Kmm .Tnlv 1.

Total revenue. Liens. n?i nr it? isiExpense 3.S52.0C8 Dec. C3o!o46

. Net oper. rev... It. 810,003 Dec. S24e,092
Jr.et Income 433,005 Dec. 451,(47

ST. PAUL
The Chlcaro, Milwaukee and Ot. Paul

fftatlway Company reports for Msy;
1015. Changea.

Cross oper. rev... S7,44.1se Inc. 1J:,537
Oper. expenses... 5,179,907 Inc. 236,878

Net oper. rev.
Net Income

r Net rev,

2.064, 28 Dep. $104,341
1.094.4C4 Dec.

I'rom July l!;riro. opr rev.. 83,r.24,S05 Dec.t2,lS4,663
Oper. expenses... 57,371,404 Dec. S74.8S1

oper
IVet Income

.I3O.S53.097
nee. CG.ZSl

i NEW 1IAVKN,
Th New Tork, New Haven and Hartfordreporn to the Interstate Commerce Com-mllo- n

for May:
1915. Chanrei.Total oper. rev.:. 16.754.109 Inc.

Total oper. expi.. 3,830,431 Dec.

.Net oper. rev.. $1,954,344 Inc. 1363.484
Oper. Income 1.735,172 Inc.

From July 1:
Total oper. rv. . .15(1,051,570 Dee,12,555,94S
Total oper. Hps,. 40,839,351 Dec. 4,150,314

Net oper. rev. . .118,311,933 Inc. 1.C00.80Q
Oper. Income 15,S50,G30 Inc. 5,524,691

HOCK ISLAND
The Itock Island Llne report for May:

1915. Change.
Oper. revenue.... $5,338,704 Inc. $301,803

.Oper expennea. ... 4,345,818 Dec. 36,182

Net revenuei.
Oper. .

From July 1:

136,110

Dee.ll. 850.702
-- i.sm,:is

1117.103
340,311

477,371

LINKS.

income.
$1,090,880 Inc. $398,045

801,153 Inc. 347,803

Oper rrientie. .165,288,210 Inc. $2,810,35(1
Oper. expenses.. . 49,25V m Inc. 1,915,03

Net revenue Hii.o.12,778 Inc. $901,314
Oper. Income... . 12,985.700 Inc. 902,670

WAHASII
The Wabash Railroad reports to the In-

terstate Coinmerco Commission for May:
1915 Change.

Total oper. rev... $2,303,451 Inc. $13,188
Total oper. exp. . 5,008,371 Inc. 22,531

Net oper. rev.. $295,180 Inc. $20,007Opr Income 210,161 Inc. 40,912
From July 1:

Total oper rev . . $26.70:',277 I)ec.$l,098,484
3"ntul oper. ! . 51,009.900 Dec. 1,421,710

Net oper. rev... $5,092,370 Inc. $323,221
Oper . 4.802,018 Inc. 378,010

.MLSSOirjtl. KANSAS AND TUNAS.
Thn Mifi'iirl. Kaimn and Texai Line

report for May
1915. Channel,

Total npi-r- . rev... t2.2i7.509 Inn $07,401
Total oper. expi.. 1.7.11.00.1 1 11c 39,042

Net oper rev. .

Op' r. Income. . , .

From July li
Total oper. rev. .

Total oper. expa.

Net oper. rev,.
Oper Income

.4

, f593,;S'i Dec.
408,874 Dec.

$30,519,027 Inc.
. 51.219,972 Dec.

$50,204
54,306

$937,164
485,521

$9,402,076 Inc. $1,438,701
1. 257,042 Inc. 1,691,833

Customs Itr-i-li- ..VJ,0n!.l3.
Total receipts for duties at the Cus-.4nn- T

1 li.iiMe yesterday were $555,656.95,
of h!eh $217,777.32 was for merchan-dl-.- c

withdrawn from bonded warehouses
tuid $331), 879,03 for rucont Importations.

FINANCIAL NEWS

AND COMMENT

St. Tnril Railway Shares Break
Heavily and Unsettle

General List.

SOME BEARISH EFFORT

Dealings Increased In tha stock mar-

ket yesterday and the expansion was

somewhat at the expenas of prices, al
though the movement was Irregular and
extensive decline was limited to a very

few Issues. The most conspicuous were

United States Rubber, which scored all

Its loss In the early trading, and Chi-

cago, Milwaukee and St. Paul Railway

shares, which had a more or less dis-

turbing break. In the main the average

of quoted values continued along the
level at which they have been holding

for a month nnd It could not be said
that the share list gave definite Indica-

tions of developing n downward tendency
even though Influences were working for
at least a temporary setback.

United States Rubber declined heavily
at the openlnr In response to the over-
night announcement of the suspension
of dividends on the stock, and It must be
said that the episode which Rubber
shares have furnished lately has hardly
been a bid for public support for the
stock market,. However, the general
list resisted the initial fall In Rubber
and proceeded to display more or less
strength, a conspicuous leader being
American Can, concerning which circum-
stantial reports were circulated that the
company was In the way of receiving a
very large war onlcr.

Late In the forenoon the market came
to a standstill and subsequently was
upset by the special weakness which ap-
peared In various directions. Stocks
were not materially weakened around
the room, but they were unsettled In
the late dealings by St. Paul's continued
slump and the cloae was rather heavy.

Foreign selling, presumably of British
origin, persisted In the moderate whim
whloh has been stimulated by the new
Jlrlttah war loan and seems likely to
continue while preparations are making
to provide cash for tho first payment on
the loan. Stocks were In tome supply
from foreign souroe.M ami It wns s.nd
that liquidation from abroad started the
'decline In St. Paul. Nevertheless the
Stock Kxchange session presented
aspecta of fairly aggressive liearlsh
operations by traders who have been
somewhat out of sympathy with the
market lately because of the way In
which It has been held In check.

Wall Street was mini with rumors and
suggestions, as well as argument, of
a bearish nature, which were rather
symptomatic of professional activity.
Apprehension was expressed over the
voyage of the White Star I.'n? steam
ship Adriatic, and the unsatisfactory
roe lure oi urn war irom tne point (i
view of the Allies was made to serve as
a point against the malntcnmce of
stock market strength. When a weal:
spot was found In St. Paul anares bear-
ish advantage was eagerly preyed and
under the clrcumstancen the resistance
which the general market offered to
the action of St. Paul, following tho de-
cline Which has been going on In Cana-
dian Pacific and United States Rubber,
waii satisfactory.

A great deal was said about the St
Paul's earnings, but the May statement
showed a gross gain of $132,000 and a
net decline of $136,000 only. For some
years past the road has been In a dim-cu- lt

position compared with other West-
ern lines and Wall Street was In a
mood to lend some credence to the no-
tion that the dividend might not be fully
maintained. It Is to be noted, though,
that a variety of railroad statements
made during the day setting forth

results in May, continued theproof of Improvement already furnished.
Kven systems which have been In hard
straits like the New Haven, the Rock
Island and the Wabash reported bothgross and net Increnses.

In the foreign exchange market therewas an arrest of weakness. The greater
firmness of sterling exchange attractedattention ami was commonly attributedto the effect of sales of our securities
here. At the same time It Is more prob-
able that It reflected negotiations re-
ported In London despatches for the ar-
rangement of a large Urltish credit atthis centre.

In the wheat market there was astrong continuation of the rise whichhas been going on lately. More noticewas taken of crop damage reports andcuriosity began to be manifested as tothe way In which the pending Govern-ment crop exhibit would re. h.
weather of the past month.

MONEY AND EXCHANGE.

The New Tork Federal Reserve Rankrates were 4 per cent, for thlrtv to
bills " ""d 6 P"" C'nt' ,or ln'rr

Open market discounts, prime accept- -ances maturing up to ninety days.(t 2'i per cent. "Commercial paper rates were 3i4r4per cent, for sixty and ninety day" bills
4

ud per Si?cent, for"lx.
others.

JnoMh names ;

Time money was dull and steadyRates were 2t2t$ pfT ont. foT

23 per cent, for four months, 3tav'per cent, for Ave and six montlia.Call money on the floor of the StockExchange yesterday ruled at 1 ner
cent'1 ' 1 P!r Cent'! ,ow' Ui Per

Domestic exchange on New Tork : StLouis, par: San Francisco, 40c. prel
H1m:,M,nnr.apo'1"' SOc- - Premium; Chi-cago. discount.; Cincinnati, par;Montreal. $8.12 14 premium.

Call money on London was li percent.: short bills, 2 cent - threemonths bills. 2 per cent!
Sterling exchange was steady. Finalquotations were; Demand. 4.7C

cnblos, 4.77U.
Rar silver In London. 22 InNew York, 48 He.
New York Clearing House statement:Kxchnnges. $030,081,010 ; balances $53.

Sln0;5e,i.i..fiub"Tren!,ury crcillt halam4.
.',1 Jo,GG4,

Mve Stnok Market. I

necelp,. of beeves wc'" heau Sj.
''";"nf "r" tor th. market "A

demand and tlrm to a fr.v'tlouhigher: bulla ruled .teady. eloslng slow"
medium and common cows were HleV'lv'
koo,1 cows weak to a trllte easier Theyards wero cleared. Common to choice'I!IV.'.M.,U per ton lbs.:nt $J8T$H; extra dry fed nt $8 50: comn mrow. at $3.73K? $7.30; a few ex rdry fed at $7.75; tallendi. at $3,35fl$3 sn,Iiree, beef was steady tn tlrm at 2ftH'ic tier lb. fur native sides.Ilecelpta of rales wero 958 head. In.eluding 714 for the market ivime handywelKht eal were In demand nnd 50chlchen others 23c. Metier, the peua jricleared. Common tn chidce veal sold r.t$9$12 per 100 b.: culls nt $7n$8-.-
mixed ami eklin milk calves nt fci$7
fr?"!'?".."1 ."y '"'",d veals firm nt
l4-- i ixiic. per lb.; country dressed at 11
xl 1 5 e

Itecelpts of sheen and lambs were 7,706head, lucludlrm 25 cars for the market(lood handy sheep appeared to he nlmiitstrady; others u Irllle weak: lambs in.nla sharp breuk of 60Pf73c, with a slowtrade, but nhout all wers taken. Cnminnntu prime sheep (ewesl sold at $3.30r(i $1;
per 100 lbs.: culls nt $3; common tn choicelambs at $8.50(1 tlo.30, 1 car of prime
Kentucky at $10,50, Dressed mutton weakat 84V14C.: dressed lambs at 14W1SC . Ii'itfirnicd exceeded quotations.

Itecelpts of hogs were 2,220 head,
a rar for sale. Market steadv atis.loo$i.lo per 100 lts.; roughs, $6.60$$.76.
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NEW YORK STOCK EXCHANGE PRICES.

Dlv.l
Kt.l Sales.

71

II
r..

8
6
5

s!

12'
.

8
4t
4'

6

2500
too
200

3200

Bid.

1117

1117

llll

nn
131)

175

HU

700
100
100

45800
200
500
150

3900
200
100
100!
100

12001

Asked.

nnllrfMrl mill Other Sham.
Fbiwt, July 1916.

Alaska Q M 37
17

Amal Copper
Am Hect Sugar
Am Art Chem
Am Hrnke Shoo ctfs..
Am nn
Am Can
Am Car V
Am Car : V pf
Am Coal Prod
Am Cot Oil
rm It Leather pf, .,
Am loo
Am Linseed pf..,.
Am Loco

400Am Loco pf
3200Am Smelting

fiOlAm Smelllnp
HOOIAm Hii(r.ir,

pf

Co

100 Am Tel & Tel
lOOIAm Tobacco

4100Annconda ex dlv
lOOOIAtch, Top S Ke
300Atch, Top & S Ke pf. ...

15'Hanlt Commerce
16650 llnldwln Loco

1300!! & O
& O pf

200!Ilatopllas
900IIethleliem Steel

9060I1J K Ooodrlch
100 II F Goodrich pf
300lllklyn Rnp Tran

2500 iliittp Coptier
lOOlCal Pet
lOOICal Pet pf

12450 Can Pacltlc
4015iCen Leather

& O
lOOtt'hlcigo & Alton
lOOIChl & Northwest

1200iChl Cl! West of
61 15600!Ch, M & St P

100 Ch. M & St P pf
2500!Chl. U I .1 Pac
2600Chlno Copper

OOOICol V & I
400 Comstnek
400 Corn Products
100 Cont Can
400 Cont Can pf, s 30
200 CTjlmn Am StiKar

12S00 Crucible Steel
100 De:. LAW

2S00!Dlstlllers Sec
eoOiOomc Mines

3000'Krlc
235iKrle 1st pf

501 F W worth
150ICien Chem Co

1400(nen Kiev Co
1200lOn Motor

600l(3en Motor pf ,
1400it Nor pf
1500 t".t Nor Ore ctfs
1700K1ugi;enheIm

10 Homestnke
1000. Inspiration Con

113

05
15(1!

Ml

300l1nt-rl)or- Con ex dlv.
23uu inti-r-M-

3001 Inter-M- et pf
lOOiKnn City Soil pf
2001 tMck Steel

1000 Lehigh Valley
500' L & N

2100 Maxwell Motor Co
400 Mnxwell Motor Co 1 pf . .
900 Maxwell Motor Co 2 pf..

1200 Mex Pet
8036, Miami Copper

lOIMlnn & Louis
COO MInn, St P & 8 S M...
100 Minn. 1 8 S M s 15.
lOOiMo, Kan V s

SI 60.Missouri Pacltlc
2fl0iMiiiitatia Power pf
600 Nat Lend
400fNnt K A S
700 Nevada, Con

1800'X Y Air Rrake
2500 X Y Centra!

500 X Y, N 11 & II
300 N Y. Ont W
100 Norfolk & West

39001 Northern Pacific
4300!'acl(lC Mall

1001 Pac T & T
270OPenn It It

320,Pettllinnp M Co
600 Pitts Coal
200 Pitts pf
fcOOtPressed steel Car
lOOlPullmnn Pal Cor Co....

lOOOIItay Cons Copper
300IRppubllc Stei'l
200' Republic Steel pf

86001 Rending
100, Rock Island pf

3500lRtinioly
1400iRumely pf
300Senboard A L
400Seaboard A L pf

2600Soars-Rochitcl- c

400 St L A San Fran
lOOlSt L & San Fran 2 p..

2900:.Soiitliern Pacific
100 Southern Rwy Co

1100;Soiitliprn Uwy Co pf. ...
100 Stand Mill Co

Stand Mill
Studebalcor
Studcbaker

500'Tenn Copper
lOOO'Thlnl Ave It R
5S00 I'nlon Pneltlr
lOOO'Pnlon

I'll Cigar Tdfrs
10011' S I Alcohol

36100 I S Rubber..
1' S Rubber

21600T S Steel....
400U.T S Steel

lr.OOIUtnli Copper
1300iWnbr.Hh
200(Wnbash
200! Well. F.Ugo Kxp...

21160'Westlnglioilsp Klec. .
Western I'nlon Tel.

400Whfel L
lOOlWheel & L
1001 Wis Central
400i Willys Overland....

127'128

Totnl 334,200 shares, flame day 149,885. Jnnuary f
(late. 62,687,186. Same period 38.452,275.
Where follows quotation bid sharea.
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Closing prices stocks
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DcsMPDpf 31
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,Vrv Itrnkernire Firm Formed.
Tha Stock Kxchnngo firm of Mills,

Merwln ft has dissolved. A
new copartnership under the nam

Pf.

THE SUN, SATURDAY, JULY 3, 1915.
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of Merwln, (Irons & Co. will continue
Hi" builness formerly conducted by
Mills, Merwln & Gross at 36 Wall street,
the partners being Ucrklcy R. Merwln,
James 8. Gross and Alfred J, Romary.
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Total bond lales (par value! $9,040,000.

PUBLIC UTILITIES SECURITIES.

American Oas Company 101 102

American I.lttit A Traction 322 S34

American I.lrht A Traction pf 100 ill
Adirondack Elertrto Power 14 18
Adirondack Electric Power pf 63 68

American Oas A Electrlo t)0 92

American Gas A Electrto pt 46 48

American Power A I.lrht at 64

American Power ft I.lrht pt 70 S3

American Publlo Utilities 3.1 37

American Publlo Utilities pf A3 65

American Waterworks ft Eleotrlo... A s
American W.tY.ft E. partlclp'g pf.. 10 in
American Waterworks A K lit pt.. 57 62

Cities Sen-Ic- 48 4S

Cities Ren-Ic- pf SI 5(1

Colorado Power Company 17 2il
Colorado Power Company pf St 115

Commonwealth Power, Ity. ft L.... 50 64

Commonwealth Pocr, Hy. & L pf.. 7J 62

Consumers P Co (Minn) 6s 1029 ft) ll
Dayton Power ft I.lrht Co 31 3a
Dayton Power ft I.lrht Co pf 81 68

Denver Uaa ft Electric ren 5a ,v 01

Elcctrlo Ilund Deposit pf 8,1 m
Electric Bond A Share Co pf m 101
Empire District Elcctrlo 5s 75 mi
Empire District Elcctrlo pt mi ;o
1' nler.il I.lrht ft Trartlon 13 16
Federal I.lrht ft Traction pt 55 to
Gas A Electric Securities A3 73

Oas A Electric Securities pf 70 60

(itrnt Western Power Co 5s 1048..., 71) 61

Lincoln Oas ft Electric 15 25

Northern Ontario I.lrht ft Power... 10 15

Northern Ontario I.liht A Pow pf. 47 52

Northern States Power Co 2S 2n
Northern States Power Co pf S2 M),
Otark l'ov.cr ft Water 13 is
Purine (ins A Electric 41 4lt
Pacific Cns A Elcctrlo pf A3 63

Itcpubllc Hallway A I.lrht Co It 1;
Itcpubllo Hallway ft I.lrht Co pt. 0) 65

Southern California Edlsoa 71 74

Southern California Edison pf.,,,., Ot oit
Slandaid (ias ft Electric 5 7
Standard Gas A Elrctrlo pf 33 28

Tennessee Ity, I.lrht ft Power, 5 7

Tennessee Ity, Llrht 4 Power pf... J8 2

United Llrht ft Hallways 40 45

United Light ft Railways lit pf.... 88 (in

United Light ft Railways 2d pt 85 69

Utah Securities II It
Weitera Power 1 :6
Western Power pf 64 65

"Par value. 10. tEx dividend. ;

THE CURB MARKET.

TrndtnsT Moderate As a Whole,
Undertone la Firm.

Business was In moderate volume In
tho outside market yestorday. As a
whole the undertone was firm. Fluctu-
ations wero narrow and uninteresting
for the most part. Heavy, demand
sprang up again for American Zlne
nnd the prlco wns forced up 2 points
to 57, the stack closing nt the top.
Cramp Shipbuilding waa another strong
nature, scoring nn advance of 3 points.
St. Joseph Lead reacted , whllo World
Film Improved a like amount.

Tho attempt nt activity which oil
shares have been displaying recently
failed and prices held about stationary.

Mining shares were active only In
spots and varied within narrow limits.
Kcnnecott Copper felt off point to
32. Westlnghouse convertible 6s were
a shade firmer, with other bonds steady.

Transactions In dotal I In the mnrket
yesterday wero as follows:

Open- - inch.
Salca. Inf. eit. ft. lnr- -

125 Alliance Film H 'i
MOO Am Zinc M'i 67 K'4 67

409 Alaska Juneau... 13 ii UV, n
iW) Alia Con Mlnlnr. 63 63 C3 S3

1704 'Atlanta 11 31 10 J0'4
100) Hie Lcdie Dev... 1 6 1; 1 .

5500 nir Cottonwood, t ( 6

140 Ilraden Copper.... 7 7 7 7

2.0 Ilooth 48 CO 41 41

1395 Canadian N O C. 2 Vi 14 2

400 Car I.trM A P... 6i H 6i Ci
Cramp Ship CH $24 6'i 1

410 Cashboy 7 t 7

1900 Cons 7d$ l

IIOO Cons Arltona 151! 1S.16

9.. Electric Doat IK 117 115 111

IM Electric float rf.H7 111 III 118

208 Emer Phono pf.. 144 im 14H I4i
10 'Emma Copper... 20 20, 20 20

aoldftell'Merter. 22 22 22 22

l".l Henieo Mfr 41 43, 41 41

1) Hone Sound SH 3H 1 3S
1500 Inter Mere Mar.. SU S 2'4 2'.
1700 Inter Mere M pf. t4 84
900 Inter Petrol 8 SS S4
3o Iron Illosiom SS 86 S3 r 16

45 Kelly pr Tire. ...Ill 161 100 100

504 Kerr Lake 444 44 4S
W-- ) 'Kewanas 18 IS 13 13

W) Tione star C 14 iH
750 Marconi ot Am... S Stt 3 J'i
v Kennecott Ceo.... $SH S24 32 S:'i
100 Missouri Pae w I 20 20 20 24

104 Mlssonri P pf w 1 to 60 60 64

3" McK Dar 9av M. 21 , 21 21 23

1604 Majestic Mlnet.. .99 1 1 16 .99 1

2750 Manhattan Tranilt i '4 "i T

If.) N Y Tranep 16 16 15 16

C0 New Utah Blsr.. S'4 3'i 34 3'4
344 Nevada Hills 22 22 22 22

134 Pyreiw Mff 1! 12 12' 12

2.) Standard Motors. 614 6H 4 6

054 Itlker-nrr- Corp. 6T4 614 614 6W

lr.n 'Sells 26 25 25 23

3000 "Silver rick 11 11 11 11

1220) Success Mlnlnr.. 88 S3 S4 94

20CO Stewart 2 314 2 24

li Trl IWIllon
4304 esuier Mlnlnr.. 24 244 24 244
2O00 St Joseph Lead.., 12T4 11 124 124
C704 Tonopah Merrer. 404 414 404 41

r. Ton Ex1en....216-1- 2 SIM 215-1-

3 t'n Clr St new.... 104 Wt 104 104
1( rn Cig Pt oi Am.ioc 102 W 12

1W0 l'n ITofll Sh .2 2 2 2

1310 'West End Con.. 8i SS 84 SI

3) White Knob O pf. 24 tVi 24 214

M 1Vahah w I .12 12 12 12

10i World Film 44 44 S . 4

STANDAltD On. SUDSIDIAIllES.
10 Oalena Slrnal Oil .. 1SS 138 138

10 Illinois Pipe Line .. lt 131 131

10 National Transit .. 344 34 304
10 Ohio Oil IK 135 ir.

200 llerco Oil 1 .. 10 10 10

65 rralrle Oil A Gas .. 318 114 316

170 Prairie Pipe Line .. ICS 164 100

28 So W Pa PL Ill 108 10S

S Stand Oil of N J. .. 4ft0 W 440

BONDS.
$25400 Kennecott Cop Cs.llS 1184 118 1184

12iino Ilerce OU 6s 74 71 71 71

150000 West El conv 61 1064 1004 l',4
200ii0 West El rts i

Sells cents per share.

CURB STOCKS CLOSING.

American 7.1ne XH 87 54 'i 5.M;

Altn Cons Mlnlnr .65 7d

Braden Copper 7 7 7 7

nrltlsh Am Ord.. 15' K.W 15' I6'
Jumbo Extension ln IS l'n 1s
Itewonas I 1' H

Mines 8 5T 5i 57,

It. A II. Corp e'i S d'l
United Cle S. new... . 10'i 10 n' 10

United Troflt Sh 2?t 2'N. 2 2',
West End Cons S3 85 SI SI
World Film 4S 4 4i 4

BONUi.
Kennecott Copperas. .119 Its! j Its 118

WestlneElconvSs, .. 10014 loaj ICxi ldfli,

STANDARD OIL QUOTATIONS.

following are thequotatlons for the Standard
1111 SIOCRS.

Par.
Atlantic rtef Co.. SUM

o, ton
n . ... nl.. AIiucrr
ChrVeb'h Mfr. .. too

! Colonial Oil Co... 10)
CofitlnenOIICo.. 10)

Crescent ripe.... M
Cumberland P L. 10 J
Eureka I'lpn L... 100

Galena Sir Oil... lo)
Galena Sljnal pf. 10)

Illinois Pipe L.... 100

Indiana Pipe L. 50
National Transit. 25
NY Transit 103

Northern Pipe f.. 10J
Ohio Oil Co 2.1

Pierce OH, Corp. 100

PralrtrOIIAGas. 100

Prairie Pipe 10)

Solar Ret Co 100

Southern Pipe L. 100

South Peon Oil.. 10)

Southwest Peon. 100

Sun Oil of Cel.. . 100

Stao Oil of InO... 100

SUn Oil of Kan.. 100

Sun Oil of Ky... 100

sun Oil ot Neb.. 100

Stan Oil ot NY.. 100

Sun Oil of Ohio. 100

Swan A Finch Co. too

Union Tank Line 100

Vacuum Oil Co,. 100

Washington Oil.. 10

Aaglo-Ar- a Oil Co. 1

SUn Oil of N J.. 100

Subsld "en bloo" ...
SO old "all on"

E--x dividend.

Low.Clos- -

Yesterdar.
Hid.

Toll

Vesterdav Thursday.
nid.Asket nid. Ask't.
550 r11 M0 .vn
381 2VI 28) 280
lot 101 mi mi
70) 725 70 ) 723

110 180 110 110

225 235 225 230
4 ) 41 40 41

43 IS 43 48
22) 23J 33) 23)
117 150 117 150

111 114 13". 14)

113 138 131 IM
08 100 04 100

29 31 2J Jt
203 210 205 210

03 08 W 110

1.11 IS8 131 138
l) 10 0 10

.113 318 313 318

I dO 103 182 165

230 21 220 2.10

20S 213 20S 411
37S 282 278 283

107 112 103 112

373 280 275 2S0

40S 41S 407 413

340 58) S40 38)
3IS 280 245 253

910 815 SIO SIS

1S3 1S5 1S3 15
43) 431 41) 43)
101 120 103 13)

78 S3 78 63

193 IDS ISO 200

33 SS S3 38

154J ! 'IS'l 6
SOS 401 SOS t)l
MO ... 60

137S ... 127S

RAILWAY EQUIPMENT BONDS.

Crhe following are auoted
basis.)

Name. Maturltv.
Atlnntlo Coast Line... 101 421
Baltimore ft Ohio 1014-2- 3

Buftlo,noch.APItts...t014-3- 0

Canadian Paclflo 1015--23

Caro.,Cllnrh. ft Ohio, .1015-3-1

Chesapeake ft Ohio.. .1014-3- 4

Chlcaro ft Northw'n. 1014-3- 3

Chicago. Ind. A Louli.1014-3- 1

Chlc.R. I. APno... .1915-3-5

Chlcaro.St.L.AN.O....10tM4
Clev.,Cln..ChlftSt.I... 1015--20

Delaware ft Hudson .1023
Erie Hallroad 1014-2- 3

llorklnr Valley 1014-1- 3

Illinois Central 1014-2- 3

I.oulsvlllcANnshvlIle..1014-2- S

Mo., Kansas ft Texas. 1014-2- 1

Missouri Pacific 1014-2- 2

N, Y . Central Lines.. .1015-2-8

Norfolk A Western... 1015-2- 4

N.Y..-N- . II. ft 11.. . 1015--28

Pa. Gen. Prclrht 1014-3- 3

St. I... I. M. ft South. .1014-2- 4

Seaboard Air Line.. ..1014-3- 1

Southern Hallway 1014-2- 4

Southern Paclflo 1014--

Virginian Hallway. . . .1014-1-0

Asked.

on a percentarr
Hate, nid,

4i 4

i
i'i-- i
4'i
5

4'4
4'i
414

4'i-- S

&

5

4'
41-

4'i-- j
5

5

5
4'4-- S

4'4
A

S

8

4U-- S

41i
6

NYCIty U-- 3
u-- a

rtveur u-- a

Thtlrsdar.

Nlplsslnr

. Alked.
4.15
4,45
4.41
4. SI
i.M
4.70
4.23
4.K.1

6.55
4.61
4.00
4.35
4. in
4 70

4.40
4 23

6.23
5,50
4.60
4,30
4 NO

4.15

4.85
4.85
4.40

New City Net.
Seour- - Int.

Ity. Rate. Pay. Due. Bid. Offer. Yield.
Sept. I.'IS 100U

m-cit- seat, i.'issept, i.'w ioih

6.00

4.75

10014 2,00
f103;J 3.48

mi i.vo

GOSSIP OF WALL STREET.

A Disconcerting Incident.
The drop In St. Paul was a sensa-

tional development. That there should
be nny Important liquidation of one of
the standard dividend paying railroads at
this time was dlsconcortlng enough,
but that It should II ml such a poor
mnrket as It did was a real shock. Tho
fall was almost perpendicular, tho price
dropping as intuM ns I per cent, be-

tween sales, and at times It seemed as
If there were no market for the stock
nt all. There was sotuo talk of a cut
In tho dividend, but this wns evidently
Inspired by the decline Itself. It was
also asserted that foreign selling wns.
responsible, but this loo hardly cov-

ered tho whole case, as foreign selling Is
not usually condtictnl with a totnl rd

to 'the price received. The real
explanation, according to shrewd oh.
server, lies In the peculiar mnrket con-

ditions now prevailing for stocks of this
class In particular and for tho market
In general. The market Is extremely
thin both ways. Prices arc Just hanging
in the ocitilllbrlnm. so tint a very small
amount, of buying or relllng will cause
violent fluctuations. In the case of St.
Paul there wan a selling order of 11

couplp of thousand shares hanging over
the mnrket for soino time. Tho floor

trailers got wind of this nnd when the
liquidation began yesterday they Jumped
on tho market with both feet and mado
ns low prices as they possibly could.

'0t War Ilrlde."
. - .i,i ti.fii the market con- -

11 m hjwkmi ...... -
.... ...... i, nuns' market forIllllUIin Willi, nn."- -

St. Paul aro resilly general. One broker.
who had 1,000 snares 01 curui iu
this week, saysthat at that particular
time he found some dltllrulty In getting
It off and that If he had pressed It for
sale at that particular time ho might
easily have broken the market badly.
Hut thcro are especial reasons why
shares of the class of St. Paul should
not find a ready market nt this time.
They are depressed by tho wretched
market for bonds. The rise In tho price
of affects them In some degree as
It 'affects securities of a fixed Interest
yield. The average speculator in an
Street refuses to consldir tn specu'.'.- -
.. . 1. . . .. ... ilia utnti.led r 1 ! ! . I

live injpiiiiimrn ... .- "- .....
road shares or even to credit them with
any. The Industrials, especially tnoso
with war orders, aro tho only things
b u-i- took nt. As one of tho specu
lators remarked to a questioner:

"What do, you want to uotner wim
that slow stuff for. Oct yourself a war
brldo."

Col. Colt's Confession.
Thero was always a general Impres-

sion that tho Rubber dividend should
never have been raised to 6 per cent.
Tho prlco of the stock has always

this Impression, since It never
Indicated permanency for tho dividend.

"Tho incTcaso." Col. Colt is quoted as
saying, "wan mado largely In order to
effect tho purchase of tho Rubber Regen-
erating Cimpany, which company was
paid for by the Issue of 16,000,000 of
common stock of tho I'nlted States Rub-
ber Company."

An Unsettled Openlnir.
The market for United States Rubber

nt tho opening was a. highly unsettled
affair. Naturally there had nccuimi- -

lated a large volume of sulllng orders
over night from persons who wero ills- -
gusted over tho pslng of the dividend
nnd from others who wero nlso unable
to build up their margins. The crowd
waa a big one nnd different prices wero
mado simultaneously. At one part of
tho crowd the stock was offered down
from 50 to 43 beforii a bid was reached
and so much confusion resulted that the ,

committee which attends to such mat- - j

ters was hastily called Into to
settle a fair opening price for the stock.
The committeo decided that 45 to 46
fdiould be the olllclal opening and can-
celled all trades made below that level,
As a result of this disorder It was 10 :15
before any sales of Rubber appeared on
the tape.

Market In It libber.
After tho disorder occasioned by the

opening concwtlon was cleared there
wis in market for Rubber
stock oonsdering all the cln'iiinstn'iroi.
Tho market naturally received snpjiort
t'om tho extensive short Interest tn.it
has been oontldently nwaltliig tho news
of action ipgardlng the dividend. There
was lnMy buying from this source, but
not enough to cau general fear of an
oversold marMt. What will happen
when the technical position ill the mar-
ket has changed soiiiewlt.it Is dllllcult to
itstlmate PertiiHiieutty higher prices nro
not liKiki-i- l for Just now. although It Is
granted thnt th iiiIwell.ini-oii- short In-

terest might be us-i- l as a level to provide
an orciortiinlty for tin putting out again
of some of the sto.'k bought In yoHteniny.
The market events preceding the declara-
tion of tho first dividend on the common
stock were recalled to mind frequently
yeKtenlay. Tho campaign began with
tin- - circulation of llbor.il bull tliw when
Rubber was selling In the forties, The
stock soon dropped to around 31 or so.
Then tho Street was Hooded with stories
of Impending disaster. Tho jiersons who
had bought ten ix.Ints lilgnor pit out
and quite a short Interest was funnel,
It was horn that tho accumulation
process waa accomplished. The prlco
then shot up nnd the dividend was

COTTONSEED OIL.

The list wn moderately loww on
nfferlngn from refiners. Tenders of 2,000
barrels were, reporteil, No sTieclal de-
mand doveloped because of Thursday's
cotton ncroago report. There wns rome
ovenlrrg of contracts; before the holidays,
although there will be a sesrrlon on the
Produce Rxohange to-d- as usual,

Prev
Closing- - cloie,
prices, hid.

5pot 6.10 6.M
July C13JTS.14 r, :o
September il.46flyi.47 6.58
December CNIiflS.CO .6S

London Market Cheerfnl In Tone,
Iajndon, July 2. The markets were

quiet, but with a fairly cheerful tone.
Tho old war loan was active. The pub.
lie sold gencrnlly In order to provide
funds for conversion. Hankers bought.
Home rails continued to Improve. Ar-
gentine rails received better, support
Hudson Hays rose briskly. Americans
hesitated.

SHORT TERM NOTES.

Int.
Fecnrlty Hate. Pay Due.
ATATRC . 5 O Apr. I.'lfi
AinCOH0...4'j O P Nov. 1.'15
AnCopC. ..5 M-- S Mar 1.'17
I1AOI1H. Vi D June I.M7
ll&OHIt .. .4j J-- D June 1,'IS
IlklynllT. 5

Canl'Hj-C- . .11

CheAOIlH. 5

CliAWIHH 5

Conl'Co. ..n
'PelAHud0.4

Erl-II- 6

Prleltlt.. ..5

J.J July
M-- S Mar.

I) Juno
S Sept

M-- May
15,'IA

Apr
Erleltll.. ..0'4
Grnlluli.
IIockVal...n
Int!larv....5
LGAEICo...
LS.VMSHII.5
LSAMSIllt.5
MlnGE!Cn..O
NENavCo..A
NYCA1IH..5
NYCAIIIt. 3

NYNHA1I..5

1. 'in

I)

O Oct I. 'I
O

Apr.
.5 Dec,

M-- Nov. I .
' I

-.

E--A 15,'IS
O

Sept
D Deo
D

M-- N May
M-- S 16,'I5
A-- O Oct
M--

Pa1tRcnv...31i J-- Oct
fioHl'Co....5 E--A

BollyCo.,,,5 M-- S Mar
UnPruttCo.o M-- Slay
WtitPow,..8 JI July
WeitPow... M-- S

WBQaECo.0 A-- O Oot.

I.'is
:,'2i

1,'IS
1.'I7

June

l.'IO
1,'IJ

Teb.
Apr. I.'IK

June

Sept
1,'IS

1'eb.

Mar.

1,'IS

l.'IO
1,'IS
l.'II
1.'17

May l.'IO
1,'IS
1. 'IO
2, 'l7
l.'II
1,'IS
l,'17
l.'II

Illd Offer Yield
inni't(V)i3 70

l(M',.ino 2 c,2

Wrt'isl'ioS 4 57
M'l. O'l'is I 7.1

(" Ml I S 01

nil,lO(llH 4 '.18

101 'i 101 ' 5 72

01i 01 1, 7 I'.'l

lOUli pH 2 75

07', ll'l 8 60

inl'IOIIj 3 ,Vi

10VJ IJII2 (IJ
nn, irai, s in
ii'ii, win 5,,7
07' i (I7S

lID's 101),.
00S 00'
07 Wi

!() 100'(
lnon 101
10) 101

5 ;n
2 112

-. 05
0 51
2 01
2 .vi
6 5i)

7 n)
inn',, ino" 7 is
1001$ 10011,, 2 (11

loo' i ion, 4 on
ino,ilooi 2 20
ion inoi; 4 65

07) 08lj 6.12
lftl',4 1U1, 8,10
100 100l( 8.00

OS 0 0,60
07 mi ,u

FINDS TRADE BETTER

THAN BEFORE WAR

"DnnV Tolls of Improvement

Idleness Dcppeiifc.s. Sn- -

"Jirnilst tret's."

The weekly trade reviews rep. t
ness Improvement.

Dun's says: "Piospects nt the
Ing of the second half of the r rj
n striking contrast to thee T

months ago. Then new pmlil.
presented thnt miulo the ontli. u x

tremcly tmcertnln, where.is tin-- . in
since become tiiiiio fully mljti- -

tho unusual conditions creati I ' .

war. nnd tho future is now vi w 1

equanimity rather than nun-ru- t 1..

nwnl of tho llrst half of 1915 .i I

one of dllllcultles enroiintered 111

stneles surmounted, and the '
mental soundness of the reotionui .

ttiro Is demonstrated by thn teit
from thn effects of t ie

(train.
"Aeruto depression In many line hn

been succeeded by gradually ri r
nctlvlty, nnd In some InsUiinw bv ;

recovery, nnd In Its broa ler nst
general situation Is better now u a

the case even before the nitthrei.,
the war. Having more than d "ibK I '
balance of merchandise exports e

Imports In the fiscal year Just .

this nation has completely icier el l(

International monetary position, an i 14
exchanges contlmin to move si run
our favor, both sterling and Com m
bills agnln touching now low levi l .

week,
"All of the gold that left the countrj

during tho crisis of last summ. r ind
fall has slnee been returned, and IV .

Is sending back ronsldernble hi i !i off
American securities without r n

disturbing the markets here Ut v
foreign iKirrowlnp testify to (bo grow e
Importance of Now York n a w .

tlnancJal centres nnl It Is reiinsuung
lunds are ample to meet these out
demands nnd all home lequlrcme.

llrattatrcct' says: "Further
notwithstanding vag.irli of

tho weather nnd slow movcmi-rt- s n(
some points, Is tho outstnndlm- - fe.itiire
of this week's reports. Whom (h

weather has been fiivornbln seasonnli
goods hnvo moved from the oim'ir-u- f

retail dealers In larger volume, nni
though clearance sales have been 1

stimulus to this line faith In tho fu'-i--

Is marked.
"Crops, collectively considered, nr

promising, some of them more so than
ever before. Wnr orders nro of en r.

inous proportions ; bras mills In Ni t
Knglnnd, sold fur nbead. nro In'f '

artlvo; machine tool plants nro ne
(lowing with orders, subletting ut
tracts being a feature; steel m'Ps aril
doing moro; sperltlcntlons for lln
steel nro larger; thn melt of pig tr
Increasing: Idleness continues to
crearo; effects of wnr order
spreading out to other lines, pi r
lug, as It were, through genera '1

money Is easy and country Mi . tl
drnwlng funds for crop movli-- t
poses.

"The stock market, dull, Irregu'-i- r

heavy. Is nffected by noteworthi
sltous selling of foreign Imld
American Accurltles, partlcul.irlv
bonds."

DRY GOODS IMPORTS SHRIXK

"Rronnmlst" Iteports Mnrlied Dr. I

crcnae In Receipts,
Tno Vry uomls r.conomtst n 7 I

"Distributers of dry poods ,11 I I

tlioo who utilize them in tin-
factum of various lines of mer-- ' an
should note with especial '

markod decrenso In Importations S"

ments from Germany and Aictra
tiractlc.illy cut olT. nnd those
Knglnnd nnd France aro deetiludlv r r
tailed,

"In fact, a condition Is fast In rrl
renehexl which hns been looked '
since the beginning of tho war f
Government may be relied nn 10

what It can tnwnrd opening up
lino of shipment, but from the
point of production ns well lei 1 .ir
rell.incn must, for tin Indefln o
he placed on lluropo na a soure'i
Ply.

THE COFFEE MARKET.

Put 11 res Cloae Irreuoliir Trnni--

netlona 10,000 lings.
The coffee futures market clo- d nile'

and Irregular yesterday, with pn. s
point lower to 2 points higher on ". n
urtions of 10,000 bags. The lit r c

had a holiday nppcaranee nnd " ic'
tho undertone was gtoady, trader iw
not lnclltfed to mako commltuu 's "

ill next Tuesday. The cabti - w

mixed In tone. Spot qilotatoii w
maintained, but exchange was wi
receipts and stocks continue 1 '

Offers In cost and freights' nt '
were steady. The quotation fi r -'

3s was P.I0O 9,50 ; Santos Sn, 4"
'...10; Santos 4s, S 901r?.15, and I' o "1

llrazlllnn markets wero featurele."
Rio 7s and Santos Is wore michiing'
nt 4S700 and 61700 rospectlve'v I

and Santos receipts totalled 30 00 b r
Sao Paulo had 24.000 nnd .1"" ' k7

22,000. The rate of Rio exchange os
London declined to 12a(d.

Prices wero:
Hlrh- - Low. o

est. eit. Ir.r
July 6.07 6.S7 ft' "
Airrnst f . "
September,, .7S S.78 e. 'i
October v e
Novoniber H e

December .87 .7 ss
January ' ;
Kubnisry.. r
March 19! 6. 27
Anrll
May 7 05 7 '6
June

THE METAliTRKET.

I.lttle nnalneaa Trnnsncted la

qnlry for Lend.
If wns n nreliolld.iv nffnlr ' . '!-

metal markets yesterday nnd
business was actually tranpaeted
per was nominal mid quotn'i"
liold nt the levels of tho i"
week.

Spelter quotations were vnr''l '

appeared as though bettor tb.in
would still liavo to in- - pai r

I'lltllres were quoted IT" inl ' -

111 lend there was f' "( '

but whatever big lui'din- '

iliiiibtless bo held up in,' I

lioUiliiys.
Itellnery operntiir-- . el- 1' .' s

day that production w ' n ' )

normal. One of ihe ' " '

Hie country Is nil" ot: '

CH per cent, of rap out v it

FINANCIAL NOTES.

Ilnmble
A- co .inii'ii

.t
ii

n I

lll.irtglge " ' ' li '" '

Indlnn t : ivhin '
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